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Alicante

Alicante, 19th of April 2012

Dear Sir or Madam,

The purpose of this letter is to acknowledge the work that your company group has
been developing in the Spanish Property sector for over 40 years.

The leading position you continue to maintain in the residential property sector has
not been the result of change; rather it is proof of many excellent projects and a group of
highly qualified professionals.

We would also like to congratulate you on your recent projects in Mexico and
Brazil, which will doubtless lead to exciting openings into other foreign markets.

Finally, we would like to take this opportunity to convey our desire to continue
with, and to improve, the excellent business relationship that our institution has shared
with you for several years.

Yours faithfully,

Mr. Jesus Lizon Lopez
Director Regional Alicante
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